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We have audited the accompanying consolidated financial statements of YAAP DIGITAL 
PVT LTD. (hereinafter referred to as "the Holding Company") and its subsidiaries, 
(collectively referred to as "the Group"), comprising of the Consolidated Balance Sheet as at 31st 
March, 2022, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow 
Statement for the year ended and notes to the Consolidated Financial Statements including a 
summary of the significant accounting policies (hereinafter referred to as "the Consolidated 
Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the consolidated state of affairs of the Group as at 31st March, 2022, and 
their consolidated profit and loss and their consolidated cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 
section of our report. We are independent of the group in accordance with the Code of Ethics 
issued by ICAI, and we have fulfilled our other ethical responsibilities in accordance with the 
provisions of Companies Act, 2013. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation 
of these Consolidated Financial Statements in terms of the requirements of the 
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Companies Act, 2013 that give a true and fair view of the consolidated financial position, 
consolidated financial performance and consolidated cash flows of the Group in accordance with 
the accounting principles generally accepted in India, including the Accounting Standards 
specified under Section 133 of the Companies Act, 2013. The respective Board of Directors 

of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of assets of the Group and 
for preventing and detecting frauds and other irregularities; the selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which has been used 
for the purpose of preparation of the Consolidated Financial Statements by the Directors of the 
Holding Company, as aforesaid. 

In preparing the Consolidated Financial Statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to continue 
as a Going Concern, disclosing, as applicable, matters related to Going Concern and using Going 
Concern basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibility for the Audit of the Consolidated Financial Statements. 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SA' s will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial 
Statements. 



S.S. GAJJA & CO. 
101/102,Argentum, Unnat Nagar, 
Opp.Patkar College,S. V.Road, 
Goregaon(W) ,Mumbai- 400062 
Tel: 28747271/28747278 
Email id: ssgajjaco@ssgajjaco.com 

CHARTERED ACCOUNTANTSe 

Cham pa L Purohit 
B.Com,F.C.A. 

Shyamsunder Gajja 
B.Com, LL.B. F.C.A 

9, RajMahal, 
MV Road, Andheri (E), 
Mumbai 400069. 
Tel: 26832983/26834094. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. lfwe conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance 
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of the audit of the financial statements of such entities included in the consolidated financial 
statements of which we are the independent auditors. For the other entities included in the 
consolidated financial statements, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial statements of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the consolidated financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Other Matters 

(a) We did not audit the financial statements/information of one subsidiary (YAAP Digital 

FZE), whose financial statements/information reflect total assets of Rs. 56,62,266/- and 

total liabilities of Rs. 7,85,072/- as at March 31, 2022 and total revenue of Rs. 1,72,31 ,091/

for the year ended on that date, as considered in the Consolidated Financial Statements. 

This financial statements/ information have been audited by other auditor whose reports 

have been furnished to us by the Management, and our opinion on the consolidated 

Financial Statements in so far as it relates to the amounts and disclosures included in respect 

of this subsidiary is based solely on the report of the other auditor. 
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(b) We did not audit the financial statements/information of one subsidiary (Intnt Aisa 
Pacific PTE Ltd.), whose financial statements/information reflect total assets of Rs. 
1,79,85,820/- and total liabilities of Rs. 93,81,877 /- as at March 31, 2022 and total revenue 
of Rs. 6, 77 ,57 ,856/- for the year ended on that date, as considered in the Consolidated 
Financial Statements. This financial statements/ information are unaudited and have 
been furnished to us by the Management, and our opinion on the Consolidated Financial 
Statements in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and jointly controlled companies and our report in terms of sub-section 
(3) of Section 143 of the Act in so far as it relates to the aforesaid subsidiaries and jointly 
controlled companies, is based solely on such unaudited financial statements/information. 

Our opinion on the Consolidated Financial Statements and our report on other legal and 

Regulatory Requirements below, is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the 
financial statements/ financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section ( 11) of section 143 of the Act, based 

on our audit and on the consideration of report of the other auditors on separate financial 

statements and the other financial information of the subsidiary companies, associate 

companies and joint ventures, incorporated in India, as noted in the 'Other Matter' 
paragraph we give in the "Annexure l" a statement on the matters specified in paragraph 

3(xxi) of the Order. 

2. As required by Section 143 (3) of the Act, we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid 

consolidated financial statements. 

(b) In our opinion, proper books of accounts as required by law relating to preparation of 
aforesaid Consolidated Financial Statements have been kept so far as it appears from our 

examination of those books and the reports of the other auditors. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and 
the Consolidated Cash Flow Statement dealt with by this Report are in agreement with 

the relevant books of accounts maintained by the Holding Company, its subsidiaries 
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included in the Group including relevant records relating to the preparation of the 
consolidated financial statements 

(d) In our opinion, the aforesaid consolidated financial statements comply with the 
Accounting Standards specified under Section 133 of the Act. 

(e) On the basis of the written representations received from the directors of the Holding 
Company as on 31st March, 2022 taken on record by the Board of Directors of the 
Holding Company and the reports of the statutory auditors of its subsidiary companies 
and jointly controlled companies incorporated in India, none of the directors of the Group 
Companies and jointly controlled companies incorporated in India are disqualified as on 
March 31, 2022 from being appointed as a Director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Holding Company, its subsidiary companies and jointly controlled 
companies incorporated in India and the operating effectiveness of such controls, refer to 
our separate Report in Annexure A. 

(g) With respect to the other matters to be included in the Auditors' Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us: 

(i) The pending litigations of the Company would not have any adverse impact on the 
Financial Position of the Company; 

(ii) The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any on long-term contracts including 
derivative contracts; 

(iii) The Company 1s not required to transfer any funds to investor education and 
protection fund. 

(iv) a) The respective managements of the Holding Company and its subsidiaries which 
are companies incorporated in India whose financial statements have been audited under 
the Act have represented to us and the other auditors of such subsidiaries respectively 
that, to the best of its knowledge and belief, no funds have been advanced or loaned or 
invested ( either from borrowed funds or share premium or any other sources or kind 
of funds) by the Holding Company or any of such subsidiaries to or in any other person(s) 
or entities, including foreign entities 
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("Intermediaries"), with the understanding, whether recorded in writing or otherwise, 

that the Intermediary shall, whether, directly or indirectly lend or invest in other persons 

or entities identified in any manner whatsoever by or on behalf of the respective 
Holding Company or any of such subsidiaries ("Ultimate Beneficiaries") or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries~ 

(b) The respective managements of the Holding Company and its subsidiaries which are 

companies incorporated in India whose financial statements have been audited under the 

Act have represented to us and the other auditors of such subsidiaries respectively that, to 

the best of its knowledge and belief, no funds (which are material either individually or in 
the aggregate) have been received by the respective Holding Company or any of such 

subsidiaries from any person(s) or entities, including foreign entities ("Funding Parties"), 

with the understanding, whether recorded in writing or otherwise, that the Holding 

Company or any of such subsidiaries shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries; and 

(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances performed by us and those performed by the auditors of the subsidiaries, 

associate and joint ventures which are companies incorporated in India whose financial 
statements have been audited under the Act, nothing has come to our or other auditor's 

notice that has caused us or other auditors to believe that the representations under sub
clause (a) and (b) contain any material misstatement. 

(v) The Holding Company, its subsidiaries, associates and joint venture companies 
incorporated in India have not declared any dividend during the year. 
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To the Independent Auditors' Report of even date on the Consolidated Financial 
Statements of Y aap Digital Pvt Ltd. 

(Referred to in paragraph 1, under 'Report on Other Legal and Regulatory Requirements' 
section of our Report of even date) 

In terms of the information and explanations sought by us and given by the company and 
the books of account and records examined by us in the normal course of audit and to the 
best of our knowledge and belief, we state that: 

There are no qualifications or adverse remarks by the respective auditors in the 
Companies (Auditors Report) Order (CARO) reports of the companies included in the 
consolidated financial statements. Accordingly, the requirement to report on clause 
3(xxi) of the Order is not applicable to the Holding Company. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 114635W 

~ -'-- p ~-

CHAMPA L PUROHIT 
Partner 
MNo: 046257 
Place: Mumbai 
Date: 05-09-2022 
UDIN: 22046257ATAPVL1532 
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"Annexure A" to the Independent Auditor's Report of even date on the Consolidated Financial 
Statements of Yaap Digital Private Limited. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act'1 

We have audited the internal financial controls over financial reporting of YAAP DIGITAL PVT. LTD. 
(hereinafter referred to as "the Company'') and its subsidiaries, its associates and jointly controlled 
entities, (collectively referred to as 'the Group') as of March 31, 2022 in conjunction with our audit of the 
consolidated financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Group's management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India (!CAI'). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Group's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the "Guidance Note'') and the Standards on Auditing, issued by 
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting. 
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A Group's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A Group's internal financial 
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
over financial reporting to future periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Group has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2022, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 114635W 

~ ,L_p~-

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 22046257ATAPVL1532 
Place: Mumbai 
Date: 05-09-2022 



YAAP Digital Private Limited 
Consolidated Cash flow For the Year 31st March 2022 

jA CASH FLOW FROM OPERATING ACTIVInES 

Net profit before tax 

Adjustments for: 
Depreciation 
Interest & Finance Charges 
Adjustrrents in Reserves 
None ontrolling Interest 
Interest & Dividend Incorre 
Operating Profit befoie Woddng Capital Changes 
Adjustments for. 
SundryDeb1Drs 
Inventories 
Loans & Advances 
Otl-er Assets 
Trade and other payables/ Provisions 
Cash g,enerated from Operations 

Inc orre Tax Paid 
Deferred Revenue Exp 
Deferred Tax Adjustrrents 
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVInES 

je. CASH FLOW FROM INVESTING ACTIVmES 

Purthase of Fixed Assets 
Purthase of Investrrents 
Interest Received 
Dividend Received 
NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVInES 

jc. CASH FLOW FROM FINAN ONG ACTIVITIES 

Proceeds fromLongtennbOITowings 
Proceeds fromShortTennbOITowings 
Proceeds from Equity 
Interest & Finance Charges 
Dividend Paid 
NET CASH FLOW FROM FINANCING ACTIVITIES 

jD. NETINCREASIV(DECREASE) IN CASH AND CASH 
EQUIVALENTS (A)+ (B) + ( C) 

CASH AND CASH EQUIVALENTS' beginning of the year 
CASH AND CASH EQUIVALENTS' end of the year 

As perov ieportof even da~ 

For S. S. GAJJA & CO. 
Chartered Accountants 

Partner 
Mumbai 
Mem No. 046257 
UDIN -22046257ATAFVL1SJ2 
Dale: 05-09-2022 

For and on behalf of the Board of Diiedors 
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79,998 

13,436 

93,433 

(55,499) 
37,934 

(11,297) 

(6,542) 
20,094 

(4,455) 

439 

'4,016) 

(3,305) 

(13,755) 

p7,060) 

(982) 

19,428 

1&,446 

Figures int 
2020-2021 

1,245 
14,.S,l(I 
(7.,&) 

li.USI 
l1A10) 

11,20}78} 

2"766 
1o,190 
nzas 

AtulHegde 
Dilecl>r 
DIN:02699927 
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(29,057) 

3,640 

(25,418) 

(48,037) 
(73,455) 

(2,552) 

6,613 

(69,394) 

11,740 

1,010 

3,491 

50 
(14,540) 

(10,999) 

(67,644) 

87,072 

19::1.s 



YAAP Digital Private Limited 
Consolidated Balance Sheet As at 31st Maich, :!>22 

Particulars 

F.QUITY AND UABIUTIES 

Shareholders' funds 
Share capital 
Reserves and surplus 

Non Controlling Interest 

Non-<:urrent liabilities 
Long-term borrowings 
Long-term Provision 
Deferred tax liabilities (net) 

Current liabilities 
Trade payables 
Other cu1Tent liabilities 
Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 
Fixed assets 
Tangible Assets 
In tangible as sets 

Non-current inves bnents 

Long-term loans and advances 
Other non-current assets 

Current assets 
Current investments 
Trade receivables 
Cash and cash equivalents 
Short-term loans and advances 
Other current assets 

TOTAL 

As per our report of even date 

For S.S.GAJJA & CO. 
Chartered Ace ountants 

Partner 
Mumbai 
Mem no. 046257 

p~-

UDIN -21046257AAAAFY2202 
Date: 05-09-2022 

Note 

1 
2 

2.1 

3 
4 
5 

6 
7 
8 

9 
9 

10 
11 
12 

13 
14 
15 
16 
17 

As al 31st March 2022 

16,320 
79,o15 

85,058 
729 

(2,475) 

2,06,399 
77~37 
97,400 

3,929 
78,544 

30,002 

1,54,763 
18,446 

2,61,o26 
14,434 

95,335 
859 

83,313 

3,81,636 
5,61,143 

1,12,475 

4,i8,668 
5,61,143 

0.00 

Forand on behalf of the Board of Directors 

Sudhir Menon 
Director 
DIN: 02487658 
Date: 05--09-2022 

Fi res in ? 

As at 31st March,2021 

16,320 
16,499 

88,364 
730 

(9,017) 

72,084 
79,969 

1,71,688 

2,900 
76,297 

20,687 

3,03,713 
19,428 

853 
15,036 

Atul Hegde 
Director 
DIN: 02699927 
Date: 05--09-2022 

32,819 
2,277 

80 .D77 

3,23,741 
4,38,914 

99,884 

3,39 .D30 
4,38,914 

0.00 



YAAP Digital Private Limited 
Consolidated P&L Statement for the year ended 31st March, 2022 

Particulars 

INCOME 

Revenue from operations (net) 
Other income 

Total Revenue 

EXPENDITURE 
Direct Cost 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Adm in and Other Expenses 

Total Expenses 

PROFIT BEFORE TAX 

TAX EXPENSES 
Current Tax 
Income Tax earlier Year 
Deferred Tax 

Non Controlling- Interest 

PROFIT AFTER TAXATION 

Earning- per equity share of face value oft to each 
Basic and Diluted (in~) 

As per our report of even date 

For S.S. GAJJA & CO. 
Chartered Accountants 

Partner 
Mumbai 

p ~-

Mem no. 046257 
UDIN - 21046257 AAAAFY2202 
Date: 05-09-2022 

Note 

18 
19 

20 
21 
22 
23 
24 

25 
25 
25 

2021-22 

7,23,153 
2,814 

7 ;25,968 

4,68,401 
1,14,086 

13,755 
1,179 

48,548 
6,45,970 

79,998 

11,720 
(423) 

6,542 

77 

62,081 

38.04 

INR'OOO 

2020-21 

3,65,674 
4,743 

3,70,417 

2,73,359 
82,618 
14,540 
1,246 

27,711 
3,99,474 

(29,057) 

861 
1,691 

(6,613) 

(2,117) 

(22,880) 

(14.02) 

For and on behalf of the Board of Directors 

Sudhir Menon 
Director 
DIN:02487658 
Date : 05-09-2022 

~ 
AtulHeg-de 
Director 
DIN:02699927 
Date:05-09-2022 



Notes on Consolidated Financials Statements for the Year Ended 31st March, 2022 

1 Share Capital 

Authorised: 

Equity shares of Rs. 10/- each 

Issued, Subscribed and Paid up : 

Equity shares of Rs. 10/- each fully paid 

Minority Interest 
TOTAL 

1.1 Shareholders holding more than 5% shares in the company 

Particulars 

Atul Hep;de 
Sudhir Menon 
Subodh Menon 

1.2 Promoters Shareholding 

Asat 
31st March, 2022 

No. of shares Amount 

1,55,00,000 15,50,000 

16,34,799 16,348 

(2,799) (28) 
16,32,000 16,320 

Asat 
31st March, 2022 

No. of shares 
% of total holding 

held 

8,00,000 49.02% 
4,82,000 29.53% 
3,18,000 19.49% 

Shares held by promoters at the end of the year as on 31st March 22 

S.No. 
Promoter 

No. of shares 
% of total % Change 

name shares durina the vear 
1 Atul Hegde 8 00 000 49.02% NA 

2 Sudhir Menon 4,82,000 29.53% NA 

3 Subodh Menon 3, 18,000 19.49% NA 

Shares held by promoters at the end of the year as on 31st March 21 

S.No. 
Promoter 

No. of shares 
% of total % Change 

name shares durina the vear 
1 Atul Hegde 8,00,000 49.02% NA 

2 Sudhir Menon 4,82,000 29.53% NA 

3 Subodh Menon 3, 18,000 19.49% NA 

2 Reserves and Surplus 
Asat 

31st March, 2022 

General Reserve 
Opening balance 
Add: Employee Stock Option Plan - Outstanding A/ c (11) 
Add: Transferred from Profit and Loss Account 

(11) 

Profit and Loss Account 77,491 
Opening balance 17,714 
Less: Prior Pericxl. Adjustments 
Add: Profit for the year 60,011 

77,725 
Less : Appropriaations 
Transferred to General Reserve 234 

77,491 
Securities Premium 
Opening balance 

Add: Received during the Year 1,285 
1,285 

Capital Reserve 234 

Foreign Currency Translation Reserve (127) 
Foreign Exchange Capital Reserve 143 
TOTAL 79,015 

2.1 Non Controlling Interest 859 

TOTAL 859 

3 Long Term Borrowings 
Asat 

31st March, 2022 

From Banks 
Bank Loan 10,766 

10,766 

From Others 
Loan from Directors 74,292 

74,292 

TOTAL 85,058 

INR'000 

Asat 
31st March, 2021 

No. of shares Amount 

1,55,00,000 15,50,000 

16,40,153 16,402 

(8,153) (82) 
16,32,000 16,320 

Asat 
31st March, 2021 

No. of shares held % of total holding 

8,00,000 49.02% 
4,82,000 29.53% 
3,18,000 19.49% 

INR'000 
Asat 

31st March, 2021 

(11) 

(11) 

14,965 
40,014 

(24,823) 
15,191 

226 
14,965 

1,285 
1,285 

226 
(7) 
41 

16,499 

2,277 

2,277 

INR'000 
Asat 

31st March, 2021 

13,700 
13,700 

74,664 
74,664 

88,364 



Notes on Consolidated Financials Statements for the Year Ended 31st March, 2022 

4 Long-term provisions 

Provision for Employee Benefits-Gratuity 

TOTAL 

5 Deferred Tax Liability (net) 

Opening Balance 

Add: Deferred Tax Liability created during the year 

TOTAL 

6 Trade Payables 

Creditors for Gocxls and Services 
TOTAL 

7 Other Current Liabilities 

Interest accrued and due on Directors Loan 
Other Payables: 

Statutory Dues 
Others 

TOTAL 

8 Short-term provisions 

Provision for Employee Benefits 

Provision for Tax 

Other Provisions 

TOTAL 

Asat 
31st March, 2022 

Asat 
31st March, 2022 

Asat 
31st March, 2022 

Asat 
31st March, 2022 

Asat 
31st March, 2022 

729 

729 

(9,017) 

6,542 

(2,475) 

2,06,399 
2,06,399 

55,491 

21,945 
4ITT 

77,837 

9,057 
12,581 
75,762 

97,400 

Asat 
31st March, 2021 

Asat 
31st March, 2021 

Asat 
31st March, 2021 

Asat 
31st March, 2021 

Asat 
31st March, 2021 

INR'000 

730 

730 

(2,405) 

(6,613) 

(9,01:;2 

INR'000 

72,084 
72,084 

INR'000 

45,461 

26,489 
8,018 

79,969 

INR'000 

31 
5,303 

1,66,354 

1,71,688 



Notes on Consolidated Financials Statements for the Year Ended 31st March, 2022 

10 Non-Current Investments 

Other Investments 
Investment in Subsidiaries: 
FFC Information Solution Pvt Ltd 

(100,000 Equity Shares of 10.00 each) 
Brand Planet 

(90,000 Equity Shares ofl0.00 each) 
Intnt Asia Pacific 

( 4500 Shares of SGD 1 each) 
Oplifi Digital Pvt Ltd 

(1,00,000 Shares of Rs 10 each) 
Yaap Digital FZE 

(183 Shares of 150 AED each) 

TOTAL 

11 Long-term loans and advances 

Advance Income Tax (Net) 
General Deposits 

Other Loans and advances 

TOTAL 

12 Other Non-Current Assets 

Unamortised preliminary expense 

Others 

TOTAL 

13 Current Investments 

Others 

TOTAL 

Asat 
31st March, 2022 

Asat 
31st March, 2022 

Asat 
31st March, 2022 

Asat 
31st March, 2022 

27,719 
976 

1,307 

30,002 

Fi resin' 

Asat 
31st March, 2021 

Asat 
31st March, 2021 

Asat 
31st March, 2021 

Asat 
31st March, 2021 

INR'000 

INR'000 

19,133 
949 
605 

20,687 

INR'000 

INR'000 



Notes on Consolidated Financials Statements for the Year Ended 31st March, 2022 

14 Trade Receivables INR'000 
Asat Asat 

31st March, 2022 31st March, 2021 

Unsecured,. considered good : 
Over Six Months 19,649 22,319 
Others 1,35,114 2,81,394 

TOTAL 1,54,763 3,03,713 

15 Cash and Bank Balances INR'000 
Asat Asat 

31st March, 2022 31st March, 2021 

Cash on Hand 

Balances with Banks 
In Current Accounts 9,996 19,085 
In Deposit Accounts 8,447 336 

TOTAL 18,446 19,428 

16 Short Term Loans and Advances INR'000 
Unsecured, considered good Asat Asat 

31st March, 2022 31st March, 2021 

Balance with Central Excise (Service Tax) 858 853 
Deposits 

Others 2,60,168 

TOTAL 2,61,026 853 

17 Other Current Assets INR'000 
Asat Asat 

31st March, 2022 31st March, 2021 

Accrued Income 
Salary Advance 186 100 
Balance with Authority 13,741 13,266 

Others 507 1,669 

TOTAL 14,434 15,036 

18 Revenue From Operations INR'000 

2021-22 2020-21 

Domestic Services 6,57,551 3,21,8% 

Export Services 65,602 43,778 
Gross Sales 7,23,153 3,65,674 

TOTAL 7,23,153 3,65,674 

19 Other Income INR'000 

2021-22 2020-21 

Interest 
Interest on Fixed Deposits 193 89 
Interest on Income tax refund 247 920 
Interest on Loan 

439 1,010 
Dividend 
From Short/Long Term Investments 

From Short Term Investments 

Other non-operating Income 
Profit on sale of Investment (Net) 660 
Miscellaneous Income 1,716 3,733 

2,375 3,733 

TOTAL 2,814 4,743 



Notes on Consolidated Financials Statements for the Year Ended 31st March, 2022 

20 Direct Cost 

Professional Charges 

TOTAL 

21 Employee Benefits Expense 

Salaries and Wages 
Contribution to Provident and Other Funds 

Staff Welfare Expenses 

TOTAL 

22 Finance Costs 

Interest Expenses 
On Unsecured Loans 
On Other Loans 

Bank Charges 

Interest on Bank Working capital 
Other Interest 

TOTAL 

12,065 

2021-22 

4,68,401 

4,68,401 

2021-22 

1,09,922 
164 

4,000 

1,14,086 

2021-22 

12,065 

1,4ffi 
259 

28 

13,755 

12,082 

INR'000 

2020-21 

2,73,359 

2,73,359 

INR'000 

2020-21 

80,996 
189 

1,434 

82,618 

INR'000 

2020-21 

12,082 

1,505 

47 
906 

14,540 



Notes onCoruoliil.ated Financials !htemenlsforlhe Year Ended Jl,t Ma,.,h, 2022 

23 Depreciation and am:,ltisation expense 

Depreciation ani Amntisslirn 

TOTAL 

24 Other expenses 

Admirli.sbati.ve B:q1eru.es 
Payments to Auditon 
Electricity Expenses 
Teleplnre Expemes 
Cornreymee ani Travellirg 
Prird:ing and Stationuy 
Trairdng and Fecru.itmrnl Clwges 
Legal and Prof>mional Chsrges 
Imuran:e 
Rent, Rsb?s snd Taxes 
Computm sndNetworkmgChuges 
Ottiee Fxpemes 
E>«~e Difftmm:e(mt) 
Boob & Periodkak 
Replin & Mawtensnee Expenses 
Loss on properlyplar4 ani equipmn'lis Writtmotf/Sold 
Other Pd.minis trstil.re expenses 

Selling and DistributionBxpenses 
Busiress Prom:,tionExper6es 
Enterlsimnrnl Expenses 
Businus Developn-erd Expenses 
Bid Debts 

Othm 

Defei:redRevenue Bxperus Writt»?n Off 

TOTAL 

24 1 Pavments to Auditots 

As Auditon 
Ststutoiy Audit Fees 
Tax AilditF ees 
OtherSe:n,i:es 

TOTAL 

25 'I'a)ation 

Current Tax 
ln:om? Taxearli.erYear 
DeW'l'edTax 
OtherTZ<es 

TOTAL 

As per our ieport of even dab? 

612 

274 
10,909 

308 
167 
569 
570 
sos 

4,154 
1,429 

1793 
s 

2712 

1V66 

3,516 

6,259 

For snd on behalf of the Board of Directois 

2021-72 

1,1;,;, 

11?9 

2021-72 

24,005 

24,541 

48:5~ 

2021-72 

3Zl 
3) 

255 

612 

2021-72 

11,720 

(423) 
6,541 

For S.S. GAJJA& CO. 
Chutered Accountal12s 

~ 
p~- C' I, ~ti'\¼.__ 

Partner 
Murnbai 
Mem no. 046257 
UDIN- 21046291 AAA~Y2200 
Dab-?: 05-09-2CQ2 

SudhirJ,A.enon 
Director 
DIN:00487658 
Dab-? : 05-09-2022 

572 
12 

320 
2,134 

1.,;1 
473 

1,132 

152 
1,137 
2,m 
2,6(11 
2,88.5 

16 
137 

1,161. 
4,667 

6,%1 

2,805 

AtulHe~& 
Director 
DIN:02699927 
Dab?: 05-09-2022 

55/J 

INR~00 

2020-21 

1,246 

1246 

INR~00 

2020-21 

20~23 

9~08 

-2421 

277}1 

INR~00 

2020-21 

225 
18 

187 

430 

INR~00 

2020-21 

861 
1,691 

(6,613) 



Schedule -9 Fixed Assets INR'OO0 

Description of Assets GROSS BLOCK DEPRICIATION NET BLOCK 
As on 01/04/21 Addition Deletion As on 31/03/22 As on 01/04/21 For the Period Deductions Exchange Diff As on 31/01/22 As on 31/03/21 As on 31/03/22 

Tangible Assets 
Furnitures & Fixtures 4,532 - - 4,532 2,597 243 2,840 1,935 1,692 
Office Equipments 678 - 3 675 592 59 651 86 24 
Motor Vehicles 1,407 - - 1,407 1,407 1,407 0 0 
Computers 6,554 2,130 8,684 5,674 797 0 6,471 880 2,213 
Sub-total 13,171 2,130 3 15,298 10,271 1,099 - 0 11,369 2,900 3,929 

Intangible Assets 
Software 254 - 254 124 80 - - 204 130 50 
Goodwill On Consolidation 76,167 2,509 78,676 - - - (182) 182 76,167 78,494 
TOTAL 89,592 4,639 3 94,228 10,395 1,179 - - 11,755 79,197 82,473 



Yaap Digital Private Limited 

Schedule-26 Significant Accounting Policies. 

1. Basis of preparation 

The financial statements of the company have been prepared in accordance with the generally accepted accounting principles in 

India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the accounting 

standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 

2014. The financial statements have been prepared on an accrual basis and under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

1.1 Summary of significant accounting policies 

(a) Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates 

and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent 

liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of current 

events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment 

to the carrying amounts of assets or liabilities in future periods. 

(b) Tangible fixed assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises 

purchase price and directly attributable cost of bringing the asset to its working condition for the intended use. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the 

existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day-to

day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period 

during which such expenses are incurred. 

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the 

carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized. 

(c) Depreciation on tangible fixed assets 

Depreciation on Fixed Assets is provided to the extent of depreciable amount on Straight Line Method (SLM). Depreciation is 

provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013. 

(d) Investments 

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such 

investments are made, are classified as current investments. All other investments are classified as long-term investments. 

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition 

charges such as brokerage, fees and duties. 

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment 

basis. Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other 

than temporary in the value of the investments. 

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the 

statement of profit and loss. 



(e) Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be 

reliably measured. The following specific recognition criteria must also be met before revenue is recognized: 

Sale of Services 

Revenue is recognised by Proportionate completion method including service tax. 

Interest 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. 
Interest income is included under the head" other income" in the statement of profit and loss. 

(f) Borrowing Costs 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of cost of such 
assets. A qualifying assest is one that takes substantial period of time for its intended use. All other borrowing costs are charged to 
the Statement of Profit & Loss in the period in which they are incurred. 

(g) Earning per share 
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after 
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted 
average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights 
issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, 

without a corresponding change in resources. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and 
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity 
shares. 

(h) Provisions 
A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of 
the obligation. Provisions are not discounted to their present value and are determined based on the best estimate required to settle 
the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best 
estimates. 

(i) Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or 
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not 
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also 
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The 
company does not recognize a contingent liability but discloses its existence in the financial statements. 

As per our report of even date 

For S. S. GAJJA & CO. 

Chartered Accountants 

Partner 

Mumbai 

Mem No. 046257 
UDIN-2204&257ATAPVUS32 
Date : 05-G9-20Z2 

For and on behalf of the Board of Directors 

Suahir Menon. 

Director 

DIN:02487658 
Date : 05-G9-20U 

AtulHegde 

Director 

DIN:02699927 
Date : 05-G9-2022. 



OTHERNOTES 

27 Earning Per share 
Particulars 
Net Profit after Tax 
Number of equity shares outstanding during the year 
(for calculating basic EPS) 
Weighted average number of equity shares 
outstanding during the year (for calculating diluted 
EPS) 
Nominal Value per Share (Rupees) 
Basic Earnings per Share (Rupees) 
Diluted Earnings per Share (Rupees) 

28 Earnings in foreign currency (accrual basis) 

Revenue from operations 

Above amounts are disclosed on gross basis 

29 Expenditure in foreign currency (accrual basis) 

Business promotion expense 
Direct Cost Expenses 
Media Programmatic & Campaigning Expenses 

Above amounts are disclosed on gross basis 

30 Related party disclosures 
(i) Names of Related Parties where control exists 

(a) Subsidiaries 

2021-22 
62,081 

16,32,000 

16,32,000 
10 

38.04 
38.04 

Year ended March 31, 
2022 

(Rs.) 
819 

819 

Year ended March 31, 
2022 

(Rs.) 

6,247 

6247 

INR'000 

2020-21 
(22,880) 

16,32,000 

16,32,000 
10 

(14.02) 
(14.02) 

Year ended March 31, 
2021 

(Rs.) 
1,407 

1407 

Year ended March 31, 
2021 

(Rs.) 

3,524 

3 524 

FFC Information Solutions Pvt. Ltd. (100%) 
Brand Planet Consultant India Pvt Ltd. (100%) 
Oplifi Digital Private Limited (100%) 
Intnt Asia Pacific Pte Ltd. (90%) 
Yaa p Digital FZE (100 % ) 

(b) Enterprises over which Key Managerial DorfKetal Chemicals India Pvt. Ltd. 

Personnel are able to exercise significant influence. Yaap Employees Welfare Trust 
Rainmaker Ventures Private Limited. 
Yaap Digital FZLLC 

(ii) Key Management Personnel Mr. Atu!Hegde (Director) 
Mr. Sudhir Menon (Director) 
Mr. Subodh Menon (Director) 
Mr. Anup Kumar (Director) 
Mr. Gautam Dutt (Director) 
Mr. Anjan Roy (Director) 



For the Year ended 31st 
March 2022 (Previous 

Particulars Year) 
Key Management 

Personnel 
Transactions 

Remuneration 
19,783.20 
19,783.20 

Rent 
60.50 
60.50 

Interest expense 
11,143.80 
11,143.80 

Expenses Recharged By 

Sales Income 
2,540.00 
2,540.00 

Balance as at 31 st March, 2021 

Investments 

Debtors 

Creditors 
12.98 
12.98 

31 Percentage of Ownership in Subsidiary 
Percentage of Ownership 

Name Country of Incorporation Interest as at 31st March, 
2021 

FFC Information Solutions Pvt. Ltd. India 100% 
Brand Planet Consultant India Pvt Ltd. India 100% 
Oplifi Digital Private Limited India 100% 
Intnt Asia Pacific Pte Ltd. Singapore 90% 
Yaap Digital FZE Dubai 100% 

32 Financials of Su bsidiarv 
Name of the Subsidiary Company Issued and Subscribed Share Reserves Total Assets Total Liabilities Inveshnents Turnover Profit/(Loss) before Provision MAT Profit/(Loss) Proposed Dividend 

Capital (Excluding Taxation for Taxation Entitlement After Taxation 

Inveshnents 
made in 

subsidiaries) 

FFC Information Solution Private ltd 100 6,020 6,174 54 (317) (317) 
Brand Planet Consultants India Private ltd (100%) 900 16,946 32,246 14,399 91,031 11,186 11,086 
Oplifi Digital Private Limited (100%) 1,000 11,274 40,646 28,372 96,084 7,142 5,317 
Intnt Asia Pacific Pte Ltd. (90%) 280 8,324 17,986 9,382 67,757 766 766 
Yaap Digital FZE (100%) 566 4,311 5,662 785 17,231 (2,427) (2,427) 



33 Micro, Small and Medium enterprises 
To the extent, the Corporation has received intimation from the "Suppliers" regarding their status under the Micro, Small and 
Medium Enterprises Devlopment Act 2006, the details are r rovided as under 

Particulars FY21-22 FY20-21 
Amount Due and Pavable at the vear end 
-Princioal 
-Interest on above Principal 
Payment made during the year after the due date 
-Principal 
-Interest on above Principal 
Interest due and oavable for Princioal alreadv oaid 
Total Interest accrued and remained unpaid at year end 

* The mterest payable to such vendor 1s not likely to be matenal 

34 Trade Payables ageing 
Trade Payables ageing as on 31st March 22 

Outstanding for following periods from due date of payment 
Particulars More than 3 

Less than 1 year 1-2 years 2-3 years Total 
years 

(i) MSME 
(ii) others 2,03,832 1,644 317 605 2,06,399 

(iii) Disputed dues - MSME 
(iv) Dis outed dues - others 

Trade Payables ageing as on 31st March 21 

Outstanding for following periods from due date of payment 
Particulars More than 3 

Less than 1 year 1-2 years 2-3 years Total 
years 

(i) MSME 
(ii) others 66,948 5,136 72,084 

(iii) Disputed dues - MSME 
(iv) Dis outed dues - others 



35 Trode Rec...,.J,lo, ai,ting 

Trade Recei.rable:tapirc • on3 bt March 22 

Outslandngforfollowng periods from due date o paymenl 

Particulars 
Less than 6 rmnths 6 months - 1 year 1-2years 2-3years 

Morethan3 
years 

(i) Undisputed Trade Receivables- considered g:,od l~S,013 12~13 17,477 

(ii) Undisputed Trade Receivables-considered 
doubllul 
(iii) Disputed T rede Receivables- considered good 
(iv) Disputed Trade Receiva::lles- considered 

5,40POO doubllul 

TradeReowal,lo,aom,g as on3htMarcl\21 

Outstmc:lnoforfolloWn , ..-iodsfromduedated' ....... ,. ._. 

Particulars 
l..essthan 6 rmnths 6months-1 year 1-2years 2-3years 

Morethan3 
years 

(i) Undisputed Trade Receivables- considered g:,od 274,337 19~72 9,704 

(ii) Undisputed Trade Receivables - considered 
doubllul 
(iii) Disputed T rede Receivables- considered good 
(iv) Disputed Trade Receivsbles- considered 
doubllul 

/J6 per ow-reporlofeven dab? 

For S.S. GAJJA& CO. 
Chartered Al:countants 

Fm- andon behalfofthe BcmdofDiiecbln 

Parlner 
Mw-nbai 
Mem No. 0462S7 

UDIN- 22046257AT APVLISll 

Dalt?: 05-09-20 

S trdiW llJ!¥i i01t. 

Director 
OIN:02A376S8 

O.ate : OS-09-2022 

Alu! Hegde 
Dil'?ctor 

OIN:02699~7 

Date : OS-09-2022 

Total 

1~4,763 

5,40,000 

Total 

3,03,713 



Ratios 

% 
Ratio Numerator Denominator Current Period Previous Period Reason for variance 

Variance 

Current Ratio Total current assets 4,48,668 Total current liabilities 3,81,636 118 1.05 12.3% 

Debt- equity ratio Debt consists of borrowings and lease liabilities 85,058 Total equity 16,320 5.21 541 -3.7% 

Earning for Debt Service= Net Profit after taxes+ Variance is because of profit 
Debt Service Coverage Ratio Non-cash operating expenses +Interest+ Other non- 77,015 Debt service = Interest and lease payments + Principal repayments 14,934 5.16 (045) -1247.7% m cwrent year compare to 

cash adjustments last year loss 

Variance is because of profit 
Return on Equity (ROE) Profit for the year less Preference dividend 79,998 Average total equity 16,320 490.2% -178% 668% m yv~ compare to 

last vear loss 

Variance is because of 

Trade receivables turnover ratio Revenue from operations 7,23,153 Average trade receivables 12,897 56.07 1445 288.1% 
Increased sales in last two 
months compare to previous 
year 

Cost of equipment and software licences + Other 
Variance is because of more 

Trade payables turnover ratio 5,16,950 Average trade payables 17,200 3006 50.12 -400% projects in last two months 
expenses 

compare to prev10us year 

Net profit ratio Profit for the year 79,998 Revenue from operations 7,23,153 111% -7.9% 19% 

Variance is because of profit 
Return on capital employed Profit before tax and finance costs 93,752 Capital employed= Net worth+ Lease liabilities+ Deferred tax liabilities 1,78,648 52.5% -13% 65% in cwrent Year compare to 

last year loss 

Return on investment Income generated from invested funds 660 Average invested funds in treasury investments 21,681 0.03 
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